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$UMR 3KDUP DFHXVIFDYY3 YW/ W& KDV FRQUMMQUD GHP RQWUDVMG IWFRP P VP HQWR LMVSRQUE®
FRUSRUDWA FIM] HQ\KIS E\ [P S®P HQMQ) FRP P XQIW FHQMF &RUSRUWA 6RFIDOS HVSRQUELDW
&65  LQUADYHY VIKDWFRQUIE XV VR VXWILQDE B GHYHBRSP HQWIQFOMYH JIRZ VK DQG [P SIR ¥C
TXDOW Rl @H IRU XQGHUHWHG FRP P XQMHV * XIGHG E\ WH SUQFIS®V Rl WRFLDO HT XIW
HQYLLRQP HQVDOWMZ DLG\KLS DQG FRP P XQW HP SRZ HP HQWMKH &RP SDQ\ KDV XQGHWINHQ [
GLYHUH SRUARGR RI &65 LQUAYHQURQYDFIRWP XGIS®IVKHP DAF DUHDV

7KH FRP SDQ\ V &65 WIDWI\ IV DO QHG Z MK WH HYROIQJ GHYHIRSP HQVDOQHHGV IRFXVHG RC
DGGLHWQI FRP P XQW QHHGY VKIRXJK VXWBIQDE®! DQG [P SDFWGLIYHQ LQWAYHQURQY Z K
WIXFUKUHG DSSIRDFK  GIYHDIIQ) GILHFW 1P SGP HQVIMRQ DQG SDUQHUKISY Z VK $UW T
FKDUVDE®f WKWWR HQWXIH HIHPAYH GHOYHY DQG ®RQJ VAP FRP P XQIW EHQHIWGXUQJ WK
UHSRUAQ) SHURG $ UMR 3KDLP DFHXVIFDYY 3YW/ VB [P S®P HQWG SURWFW DFRW VKH IRTRZ 1Q)
NH VKHP DWF DUHDV

o DWMUSHWRXUFH' HYHRSP HQW
&®DQDQG* LHHQ ( QHU\

« +HDOK DQG 0 HGIFDGB G

* 6DQMMRQ

SN HYHBRSP HQW

( GXFDARQ

5XWD0 HYHRSP HQW

+ 3(RP RUQU 6SRUV

« $QP DO HIDH

« © RP HQ(P SRZ HP HQW

8 QGHUVKH Z DVAULHVRX UFH GHYH®SP HQWKHP DWAF DUHD VIKH FRP SDQ\ VXSSRUMG LQWIXIMR QRI
KDQG SXP S DQG WXEP HME®! SXP S DIP HG DWIP SLRYIQU DFFHW VR \DIH GUQNIQU Z DWAU VR
DGGUHW FUMFDOFRP P XQIW QHHGY

7KIRXIK W FODQ DQG JUHHQ HOHU\ LQMDAWYHY $ UMR 3KDLP DFHXWFDY 3YW/ VG SIRP RWG
DFFHWVR VXWILQDE®H HQHUI\ VROMVIRQVE\ VXSSRUAQY VKH LQWDAIMRQ RI VRIIUWHHWD KW VKHU
E\ IPSIRIQU \DIHW DFFHWELOW DQG  HQYILRQP HQWZO VXWDIQDEIMW 1Q  XQGHUWHUHE
FRP P XQUMHV

.Q VKH KHDOK DQG P HGIFDODIG GRP DIQ VKH FRP SDQ\ IRFXWHG RQ DP EXMQFH VXSSRUMFUMED:
LGHW SDAHQWVXSSRUN KHDOK DZ DUHQHW FOP S DQG VXSSRUNRI P HGIFDO HTXISP HQW V&
IP SIRYH KHDUKFDUH DFFHWEIDW DQG TXDQW IRU YX@HWDE®I SRSX@MRQV 7KHWH HIRUA
FROMEXWG VR HQKDQFIQ) VKH DYDIDELOW RI HWHQADO KHDOKFDIH \HUYIFHY DQG SURP RAQJ
EHWAUKHDUK RXWRP HY
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7KH VDQUIMRQ IQUAYHQURQY Z HUH DIP HG DWFRQUAXFVIRQ RI VRIBME®FN IRUFRP P XQIW SHR Sbi
VFKRROJRIQ FKIGUHQ DQG FRQWKFRQ RI GLDIQDI H @QH [P SIRYIQU K\ JIHQH SIDFFHV 7KH
IQUDMYHY FRQMEXWG VRZ DGV FUHOMQ)  FODQHU KHDWKIHU DQG P RH GLIQUIHG @MQJ
HQYLLRQP HQW

8 QGHU WKH NI GHYHBRSP HQWVKHP DVF DUHDV $ UMR 3KDUP DFHXVIFDYY VXSSRUMG SURILDP \
IRFXVHG RQ 7UDIQIQ) GUIHHQWWIGHY GNHZ VH VHD HP S®\HG VIBIRU P REIG! LHSDIUQ)  [1HE
WAFKQIFIDQ DQG DWWDQWHBFWIFIDQ DQG RKHU KRP H DSSADQFHV SWRP RUQ) HP SR \DELDV
VIKURXJ K YRFDVIRQDCDQG NIGGHYHRSP. HQAQUMDAYHVVR 1P SLRYH BIDLIQ) RXVFRP HY DQG FUHDW
VXWIIQDE B QYHIKRRG RSSRUKQMHVIRU\ RXVK DQG P DU LQDA) HG J LRXSV

( GXFDVRQ LQWYHQARQV VXFK DV GIMMEXVRQ RI VFKRRCED) WIMRQHY  EHQFK GHVN LQWIXIMRG
RI P IQLVFIHQFH @E ERXQGDU Z DDFRQUXFURQ (DUIQJ Z RN FRWMKFURQ RI *  FOMARR P
FRQMXFURQ RI ER\V KRWHOIQ %40 FREUH LQWEXMRQ RI S@JIRXQG WIGLXP @ KWZ WK
VXSSRUNR! WP DUAGLI VDOERDUG * * J HQUHW SDYHUEGFN Z RN DQG LQWIAMRQ RI EDWHWEDG
JRDOSRW

7KH XUDO GHYHERSP HQW LQMDAYHY DIP HG DW WWHQIVKHQIQ) FRP P XQIW LQIIDWKFKH E\
FRQMXFURQRI FRP P XQIW KDM3&& 5 RDG DQG GHYHRSP HQARI Z HIPHW SDIN DVINNIP - 7KHV-
IQMUHQMRQV KDYH HQKDQFHG VKH TXDOW RI @H RI UXIDOSRSX@MMRQY Z KIGH IRWHUQ) \RFIX
IQFOVRQ DQG FRP P XQIW Z HDEHQ) % DGGIHWQ) BRFDOGHYHRSP HMPOQHHGY DQG FUHDAQ)
VXWBDIQDE®! LQIUDWIXFKH IRU BRQJ WAP  VRFIR HFRQRP IF SLRJUHW DQG WHQIVKHQHG Vi
UHMAHQFH RI IXUDCFRP P XQMHYV

5HFRJ QU] LQU VKH LR®H R VSRUV LQ KROVIF GHYHERSP HQWVKH FRP SDQ\ DOR LQYHWHG 1Q VSRUV N
VXSSRUVVSRQURUKIS 1RUP DUWKRQ HYHQWKHE DW* XUDRQ DQG ™ MQIRU QDMIRQDOKDQGEDA
FRP SHAMRQ VR HQFRXIDUH SK\MFDO IIVQHW VBBIQW GHYHBRSP HQW WADP Z RN DQG \ RXW
HQDUHP HQW

8QGHU DQIP DOZ HODWH SIRYIGHG LHVFXH WHDVP HQWDQG HKDELVMIMRQ VHUMFHY  HQKDQFHG
YHWAUQDU  IDFIOMHY  FRQGXFWMG P RELGI P HGIFDO RXWHDFK DQG WHQIVKHQHG FRP P XQIW
SDUFISDVRQ VKLRXJ K WDIQIQ) DQG DZ DUHQHW HWIRQY

7KHZ RP HQ HP SRZ HWP HQWOQMDMIYHV IRFXVHG RQ WIHQU VKHQLQJ Z RP HQV @YHIKRRGV IKLRXJ K
WNLGHYHBRSP HQW GLI WPOWALDR - KHDOK DQG K\ J LHQH DZ DIHQHW DQG FRP P XQIW EDVHG VHO
HP SG&\ P HQANQMDWYHV

SRIFUIYHO WKHVH &65 IQMDWYHY LHBFWS UMR 3KDLP DFHXVFDY 3YW/ VB V FRP P VP HQWE
FUHDMQ) VXWIIQDE®H VRFIDOIP SDFWDQG IRWHUQ) LQFOMYH FRP P XQIW GHYH®SP HQW7KIRXIK
VWDV IF LQYHWR HQW DQG FRIDERUMIH SDUWQHUKISY VKH FRP SDQ FRUQXHY VR FRWEXW
VRZ DBV EXIGIQ) HP SRZ HHG KHDOK\ DQG UHVAHQWFRP P XQHV Z KIB! VXKSSRUARQJ ,QGID\
EURDGHUGHYHERSP HQUDCS URUMHY DQG VXWILQDE B GHYHERSP HQW) RDGY
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SUMR 3KDLP DFHXWFDY 3YW /W& IV
®DGIQY SKDWP DFHXWFDOFRP SDQ\ 1Q ,QGIE
Z WK D VARQI FRP P WP HOWVR P SLRYIQ
KHDWKFDUH DFFHW DQG TXDQW R @H I
XQGHUHUYHG  FRP P XQUHV  ( WREQKHE
ZMK WH YMRQ Rl PDNQU TXDQW
KHDOKFDUH DIIRWGDE®I DQG  DFFHVWME®!
$UMR KDV H SDQGHG LW RSHUDMRQV DFURA
QGID  ZKIOW P DQUIQQI  IRFXV R
IQQRYDMRQ TXDOW DVWXUDQFH DQG HKIFDX
EXVQHW SLDPUWFHV 7KHFRP SDQ\ VSLRGXA
SRUIRGIR VSDQV VKHDSHXWE HIP HQW
IOFOGIQ)  DQUELRAFV  DQWLQIHAIYHY
FDUBIRYDVFX@UP HGLFDARQY

S UMR GHP RQUADWAVVXWWIQHG FRP P WP HQ\
VR FRUSRUDM VRFIDO IHVSRQUELDV \KURXIK
VADWI L (QYHWR HQW 1Q Z DIMU. LAVRXUFH
GHYHRSP HQW FBDQ DQG JUHQ HQHU\
KHDOK DQG P HGIFDO DIG \VDQUIMRQ \NIG
GHYHRSP HQWHGXFIMRQ WXUDOGHYHBSP HQ\
SWRP RUQ)  VSRWDQP DO ZHIDH  DQG
ZRP HQ HP SRZ HP HQWIQ XWDODQG WP L
XUEDQDUHDV

LEAX " n0ox 0z A% J
«Az 0«

7KH IP SGP HQVIMRQ P RGHO IRGRZ HG E\
$UMR  3KDWP DFHXWFDY 3YW /V& [\
WAKFWUHG  DQG  FRP P XQW  RUHQWC
GHMIQHG VR HQWUH HIHFIYH  GHIYHUY
DFFRXQEION DQG  XWRIQDE®!  \RFIDX
P SDFWDFLRW IW IQUAXYHQURQ DUHDV 7K+
FRP SDQ\ DGRSW D FRP EIQDVRQ RI GLLHA
1P SOP HQUMRQ DQG SDUWRQHUKLS GUYHG
H HFXVRQ VKIRXJK 1% 2 SDUQHU $WWP C
FRDUVDEG WKW

7KH [P SGP HMRQ P RGHOLY EXIGVDIRXQG
IGHQMN\ Q) FUMFDO FRP P XQW QHGV 1§
DUDV \KFK DV Z DWAJUVRXUFH GHYHBRSP HQY
FODQ DQG JUHHQ HOHU\ KHDOK DQG P HGIFDX

ZHIDH DQG ZRP HQ HP SRZHP HW IRt
RYHDDXS@W HWR WH FRP P XQW DQG
HQUKUHG EHQHIWVR @WP (B! EHQHLFLDUHY
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$UWR 3KDUP DFHXVFDQY 3 YW/ V& KDV P DQGDWAG 6RX@ FH &RQUXTIQ) 3UYDVH / LP MG VR FDUI RXWOQ P SDR
DWHWP HQWMXG! VR H DP LQH WKH LP P HGLDWA DQG RQU VAP HIHFW RI VKH YDURXV SLRMFW P SGP HQWC

XQGHUFRP P XQIV GHYHRSP HQW7KHWKG\ Z DVFRQGXFVMG GXUQJ WKH 1LQDQFIDO HDU

H{ HFXVMG DQG FRP SGMAG LQ VKH ILQDQFLDO, HDURI

ho! Aa03 .1 X%~ 1A 22033x 0zA

(B

7R DQDOVH WH VKRUMMP  DQG BRQJ
VAP 1P SDFW RI WH &65 SURILDP
P SOP HOMG E\ SUWR
3KDUP DFHXWFDYY3 YW/ V&

7R HDPIQH KRZ HIHFYHO \KH
SWRIWP KDV DFKIHYHG LW LOWIQGHC
JRDQYDQG REMFVYHY

NHA HP SGR DELOW
FKDABIQJ HVIDFHG E\ SDUAFLSDQW

7R DWHW WKH SIRJLDP B/ XFFHW I
DGGUHMQY

IRUVKH SLRMFW

7R IGHQMAI\ WUHQJ VKV DQG DUHDV WDy
UTXUH 1P SIRYHP HOW 1Q  WKH
1P SOP HQWDARQ SIRFHW

7R RIHU WFRP P HGIMRQV IRt
HOKDQFIQ) VKH  SLRIWDP & P SDR\
DQG BQJ WP VXWIIQDELDW
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7KV HYDXDMRQ HP SBHG D P I[HG P HKRC
DSSWRDFK FRPEIQQ)  TXDOAM¥H  DQC
TXDQUIDMH WFKQIT XHV VR DWHW VKH SURJ LDP B
1P SDFWZ KI®I FRP SBP HMQ) WIMIMFDOIIQGIQ)\
ZWK  SHURQDO  H SHUHQFHV 4 XDQWMDWMH
P HIKRGV.J DIKHUHG DQG DQDOVHG QXP HIFDOGDID
RIHIQ) WDMMIFDO QUKW DQG P HVKIDE®
RXWRP HV $ GHVFUSWYH UMDFK GHWIQ Z D\
XWG VR SWRYIGH D GHIDIBG DQDOMY RI WKk
SWRILDP & FRP SROHQW 7KLY GHWIQ HIHFAWYHG
FOSWUHG  WKH  FXUHQW WWKDURQ  IGHOWIHG
SDMALQVDQG SUHOWG DQ 1Q GHSVIK RYHMEZ %4
LW UMQ) ERVK P HIKRGREJ IV VKH HYDOXOMRG
RIIHHG D FRP SUHKHOWYH XQGHUADQGIQU RI WK
SIRIUP P HDVKUQU IWIP SDFADQG KL K@ KWQJ
DUHDVIRUIP SLRYHP HQWTKLY DSSLRDFK HQWXUHG [
EDDQFHG DQDOWY FDSWUQ) ERW  GHBLBK
QW KW DQG ELRDGHUMHQGY

X AX.z .
2E mA AA0 A0! Rz X EO3
4 XDIVDVYH P HIKRGV RITHUIQUI KW IQVR WCH LHDC
@UH H SHIHQFHV  SHUSHAIYHY DQG WRUHV RI
EHQHIFIDUHV DQG WRW (QWROHG 1Q SURWA
P SOP HMMRQ &RQGXFIQ) 1Q GHSW
IQWNHZ VDQG | RFXV.J LRXS GIVFXWIRQVHQDE BV L
WKRIRXIK  H DP IQDARQ RI REVHYHG FKDQIHY
TKHVH P HKRGY KHES H SGUH 1P SLRYHP HQW I
WNIEQ) DQG HP SER DELOW P RQJ EHQHILFIDUH
VKLRXI K VIKH LQWAYHQMRQ 9 FDSWKUQ) SHURQD!
HSHUIHFHV  DQG  QOUDWYHY  TXDDMWMH
DSSWRDFKHV SWRYIGH D GHHSHU XQGHUARQGLQJ RI
VKH SLRMPWDQG W 1P SDFW

X AX.z .

aE zAA AA0A0! Rz R EO3

4 XDQWYIMIH VMFKQUT XHV DWHW VKH SURMFWDQG
W P SDFW WIRXJK REMFWYH GDVW DQDOMY
BXUWH V DQG TXHWRQQDUHY FRABFW QXP HUFD!
GO RQ YDURXV IQGIFDRW ILRP  SIRILDP
EHQHILFIDUHYV &RP SDUQU GDVID ILRP EHIRWH DQC
DU WKH IQWUYHMRQ  KHEBV HYDXOW  \iKH
SIRVFVW HIHFWDQG [P SIRYHP HQW'

7KHH P HWRGV RIIHUD P HVXUDE®! DSSLRDFK VB
DWHWIQJ RXVERP HV DQG GHMLP 1QIQ) \XFFHW
VKURXJ K WWIVBMEDCHYIGHQFH

“«..h0! A0d nE AX.z

l« x0& ..«k

2QFH WH QHFHWOU LQIRWP DMRQ DQG IQUIKW
ZHH JOWKHHG WIRXJIK LQWMUIHZ V VKH 2 (&'
IDP HZRWN ZDV DSSAHG 7KWV  IWDP HZ R
HYDODWAV VIKH SLRILDP  EDVHG RQ M[ NH SIADWy
WHBIYDQFH  FRKHIHQFH  HIILFLHOR  HIHPVWYHQHW
P SDFWDQG VXWIRLQDELOW | RUHDFK LQGLFDVRU

0z3E«XJ AcX zJEn AX.z
7UDQUX@MRQ EHE HHQ IIQGQUV ILRP  WKH
SUP DU VXUH Z MK VKRVH Rl TXDOVIAYH LOWI KW
JDWHUHG VKLRXIK ) ** V IQWADFIRQV DQG FDW
WKGLHV Z DV XVHG VIR HOKDQFH VKH FLHGLELOW DQC
UHIDELOW RI VIKH UHVHDUFK 11QGIQIV WDOR KHBHC
HOQWXH WKH WXWE RUKIQHW Rl VIKH  UHVHDUFK
SIRFHW DQG WKH WHSRUW Z DV WKFWKLHG VB
KL K@ KWKLY DSSWRDFK.

3 x"nxJl« x04a ..«k
7R HQVXH HT XDOWHSIHVHQVIMRQ RI VKH SURJ LDP
EHQHIFIDUHV WH WXG\ IQYROHG D VADWIHG
WDQGRP  \DP SQQU ILDP HZ RN FRYHUQU R
WH EHQHILFIDU JIRXSV Z MK WAKFVKLHG VXUH
VRROWLRXJ K 1LHEB YIMW VR SIRMPWERFDARQY
7KHWKG\ XA HG D &RQIGHQFH ,QWAYDCDQC
0DULQ RI (URUWR HQVXWH D LREXW DQC
HSURVHQUIMYH GDVD FREPIFIRQ
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,QIRWP HG &ROVHQ

7KH WKG\ IRTRZ HG WIFWQIRWP HC
FRQHQW SURVRFRY  3DUAFLSDQW
ZHH IX® EUHHG RQ WK+
REMFUWHY P HWRGY DQG SRWQUD!
UV DQG EHQHIW 7KH\  ZHJ
HQFRXIDIHG VR DW TXHWRQV W
HQUXWHIQIRWP HG SDUFISTMRQ

&RQIGHMDDN
BWISV ZHH VONHQ VR SLRWAR\
SDUFLSDQW FRQILGHOMDOW  DQG
SUYDFR\ ' DVID Z DVVHFXLHO WRUHG
Z MK DFFHW QP MAG VIR DXVKRUMHG

«! R OARX ®

9 RXQVIDUY

3 DUFLSDVURC

3DUIFISDURQ 1Q VKH WXG\ ZD\
FRP SGMAD  YRXQU  DWRZ 1QJ
IQGIYIGXDY VR GHFIGH IO
Z IKRXVDQ! SUHWKUH RUFRHUFIRQ

( VKIEDOTUHDR HQ)

SDUIFISDQW ZHH WHDWG  Z K
UHSHAW  GUQW  DQG  IDULOHW
VKURXI KRXWWKH WKG\  7KHW Z Ha
EHQ) DQG UIKW Z HH SURIMMHG
ZIWK QHFHWDU \XSSRUN SIRVIGHG

SHURQQHO IRU  WKHU  FRPIRW  DQC
XQGHIMQGIQU
IEX X «G ..l " «..hot AR
(HQHI LFLDUH
7KHP O XE 7KHP C 1y
KHP DWF $ UH 6 DVIF $ UH 8Ql SRYHIHG
. DWAUS HVRXUEH *+ +DQGSXP S, QWIXDMRC
) b + BXEP HME®I3XP SV
e 2  QUEXMRQ
o BROUGWHHW LIK)
&®IDQ DQG * LHHQ ( QHU\
o $P EX@QFH6HUMFH
o R UMFDOGIDHW 3 DAHQW
EXSSRUWV

+ HDOWK DQG 0 HGLFDCS L&

+HDOK $Z DIHQHW&DP €
6XSSRUNRUO HGLFDO
( TXISP HQW

6 DQIVIMRC

TRIBMURFN & RQUAKFVRQ
' LDIQDI HERQWKFVRQ: R\

6NL@ HYHRSP HQ

6NV WDIQLQY

( GXFDVRG

6FKRDUKIS
" HWBFKRRO/DJ %RRNV HVE
| QI LDVKFWKUH

5XWDO HYHRSP HQ

&RP P XQW + DX
3&& 5RDG

3LRP RUQU 6SRUA

6SRUV. IMEXSSRUV
6SRQWRUKIS RU %
- UL DARQDO+ DQGEDC
&RP SHWIRQ
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DWHUS HVRXUFH' HYH&RSP HQ\

&

&

6DIHDQG $ FFHWIE®i: DVIAUB RXUFH

$ @WKH IQWAYIHZ HG EHQHILFIDUHV P HQARQHG VKDWWKH\ DUH JHMQ)' Z DWAUVKURXJ K VKH \ HDX
Z KIFK KDV LHGXFHG VKH EXUBHQ RQ Z RP HQ DQG FKIGUAQ Z KR SUHYIRX\® WDYHBG & Q
GIWDQFHVIRUZ DWAUFRGFWRQ ViKH DYDUDELDN Rl Z DWAUKDV DOR VXSSRUMG WH UMGHQW VB
P DIQUIQ EHWMAUK\ J LHOH

,P SLRYHG + HDOK 2 XVFRP H\

7KH TXDDWV Rl Z DWMUKDV [P SIRYHG Z KIFK KDV EHQHIWKG WH FRP P XQW Z WK LHGXFHG
FOWAVRI Z DWAUERLQH GIVHDVHV DVVKH FRQUZP LQDVIRQ GIYHCR! VKH SRVEE®H Z DU

&®IDQ DG * LHHQ ( QHUA

P
B

6XWDIQDE®! ( QHU\ 6RXUFF

7KH IQMXIMRQ R VRDU @ KW KDV LHGXFHG WKH GHSHQGHQR RQ FRQYHQURQDOHBIFWIFIW
3URP RWG VKH X\H RI LHQHZ DEG DQG HQYILRQP HQVE® 1UHQGO RSVIRQ $ @VKH EHQHILFIDUH
P HQURQHG KDWHMELDN DQG VDIHW KDVIP SLRYHP HQWQ WKHUYLED) H

( QKDQFHG 6DIHW

7KH IQWDAMRQ Rl \ROUQ KW KDV P SLRYHG VDIHW DQG VHFXUW VKURXJ K IQWDXDARQ RI
\ROUWAHHWG KVWQ)

$Z DUHQHW* HOHLDVIRC

7KH SIRWPKDVIQFIHDVHG FRP P XQIW DZ DUHQHW UHJ DUGIQ) HQYILRQP. HQVDOVX WILQDE DN
DQG FBDQHQHU\ DGRSVIRQ

+HDOK DQG 0 HGLFDGH LG 6 XSSRU

6 VUHQJ VIKHQHG + HDOKFDUH , QI LDWUKFVKLH

7KH HTXISP HQWVXSSRUVKDV HQDE®IG VIP HO GLDJ QRMY DQG WHDWP HQWVXSSRUVDQC
XSJWDGHG WKH RSHUMRQDGFDSDFIW RI KRVSIVDO

( QKDQFHG 7UHDVP HQVERQUQXIW

7KH LQWAYHQURQ FRQMEXWG VIR XQUOWLXSVMG WHIMP HADQG P HGIFDIRQ IRUFUMFD® 16
SDMHQWIRUIP SIRYIQ) DQG UHFRYHUQ) RYHDTKHDOK. SURVSHFW
,P SIRYHG $ FFHWIELOW

7KH DP EX@QFH WXSSRUNVIQFLHOVHG VKH DFFHWELDV 1RU SDMHQW DQG HQWKUHG WP HO
P RELOVDARQ VR KRVSWZO
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6 DQWIVIRC

®

®

,P SIRYHG 6 DQDVIRQ ) DFLOW

7KH FROMXFURQ RI VRIGWEGRFNV FROMEXWG VRZ DUG UHGXFIQ) RSHQ GHIHFDRQ DQG
SWRP RAQY KHDOKIHUGMQU SUDFWFHV DV P HARQHG E\ VKH EHQHIIFIDUHY Z KR KDYH UHFHIYHG
WKH VXSSRUMRUVRIGMEGFNY 1Q WKHUKRP HV DIRQU Z WK IQFUHDVHG DZ DUHQHW LH) DUGIQ)
FODQIRHW SXEQF KHDIK DQG VDQUIMRQ SUDFUWFHVIQ WKHUYIA) H

5 HGXFIRQLQ: DVIAURI J LQJ

7KHFRQWAXFURQ Rl GLDIQDU HQQH KDV LQIP 1] HG IGRRGIQU DQG Z DWUDFFXP XEMRQ GXUQ)
P RQVRRQDVRQY [P SIRYIQU P RELG DQG DFFHWELD

6NLAD' HYHBRSP HQ\

v

( GXFDVIRC

&

oo
B

,P SIRYHG / LYHOKRRG 2 SSRUXQIVIH\

7KH YRFDMRQDO FDSDELMAHY DP RQJ \RXVK KDV HOKDQFHG HP SR\ DELOW QFUDVHG
DZ DIHOHW DQG SLRVIGHG H SRUXUH VR FDUHHU RUHQWG GDUQIQ) DQG \HO HP S®\ P HQ
RSSRUKQHYV

5HGXFHG' RS 2 X\\6 DVIH Rl 6 WXGHQW
6VKGHQW Rl * RYHUQP HQWWFKRRY KDYH EHHQ SIRYIGHG Z WK HGXFOMRQDOP DVMUDO QN

ERRNV XQURP WKRHY HF LHVXGIQ 1Q UHGXFHG VKH ILQDQFIDOEXUEHQ RQ VKH SDUHQW DQG
P RANDVMIG WKGHQW VRZ DUGV DFVIYH VFKRRCSDUFISDARQ

, QI (DWUXFVXLH 8 SJ LDGDVIRC

7KH IHXIELWKP HWRI VFKRROEXIEIQ) KDV LP SIRYHG VKH RYHLDD®DUQQ) HQYLRQP HQ\
WKRXIK XSJWDGHG DQG DIHU IDFLOAHYV FRQWEXWQ) VRZ DGV LQFUDVHG WKGHQ\
DWWQGDQFH DBRQU Z K WHQIWKHQIQ) FRP P XQIW FRQIGHQFH 1Q BFDO HGXFDVMRQD!
IQWIKVRQY

5XWO HYH®RSP HQ\

\%0,
|22
)5s

>

Q@ &

&UHDVRQ RI 6 XWIDIQDE® &RP P XQIW $ WHW

7KH IQIUDVAKFYKUHY FUHDWAG XQGHUWKH SURJLDP KDV.J HQHUDWG D VHQWH Rl RZ QHUKIS Z IAKIC
VKH FRP P XQW P HP EHWY DIRQJ Z VK / RQJ VAP \XWIIQDELDW RI GHYHERSP HWRXVERP H\
VKLRXIK FUHDMRQ RI GXUDE®! DQG QHHG EDWHG FRP P XQIW LOILDWKFVKIH

6VUHQUVKHQLQJ &RP P XQIW ( QIDIHP HQ\

7KHFRP P XQW KDGKDVFUHDWAG D FRP P RQ VSDFH IRUVRFLDQ) DWKHUQI V WDIQIQU SURIUDP v
VAW H P HMQIV DQG FXGXUDODFWMWHY Z VK HQKDQFHG \RFIDOFRKHWRQ DQG FRABFWN-
SDUWIFISTMRQ DP RQJ (RFDOLAVGHQW Z WK DQ VHQWH RI RZ QHUKIS 1LRP VKH FRP P XQW DQC
®FDQJRYHQIQ) ERG\

6Dl HU7 LDQVSRUW/IDMRQ DQG 0 RELOW
7KH FRQUAXFURQ RI 3&& URDG KDV UHVXGMG 1Q VDIHUDQG P RU FRQYHQUHQWP RYHP HQUZ VKIC
DQG RXWIGH ViKH Y1amJ H
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3LRP RVIQJ 6 SRUA

s \g YRRWRI 0 RVWYDVIRQ | RU6 VKGHQW
&/ 7KH VXSSRUVSIRYIGHG IRUVSRUV SLRP RURQ KDV IQFUHDVHG SDUAFISDMRQ R FKIGBUHQ DQC
\ RXVK 1Q VSRV DQG SK\ VFDODFWYMHV Z WK P SURYHG SK\ MFDOIVOHW KHDOK DQG RYH.X

Z HDEHQ) R SDUFISDQW DQG EXIOVFRQIGHQFH VR SDUAFLSDWA LQ GIMFWDQG WINH BivH
VSRUVFRP SHWNIRQ

$QIP DQ HODWH3 LRI LDP
3 ,P SLIRYHG $ QIP DO+ HDOK DQG:  HEDYHLQJ
5

2N\ 7KH SWRIUP KDV VXSSRUMG YHWAIQDU FDUH YDFFIQDMRQV DQG WHDWP HQW \XSSRU
FRQWIEXVHG VR EHMAUKHDOK RXVWRP HVIRUGYHWRFN DQG DQIP DY

5HGXFHG' IVHDVH,QFIGHQFHIQ$ QIP DG

@ TKH SUHYHQUYH KHDOKFDUH P HDVXUAV KHBHG FROWROVKH VSUDG RI LQIHFVIRXY GIVHDVH
DP RQU DQP DOSRSX@MRQV

RP HQ( P SRZ HP HQ\

% 6NL@ HYHRSP HQWDQG / LYHOKRRG 2 SSRUMQIVIH\

7KH Z RP HQ KDYH HQIDIHG 1Q IQFRP H JHOHUDVIQU DFMMHY DQG FROWEEXW VR KRXVHKR@

HWIQIV
v® ,QFLHDVHG ) LQDQFIDQ QGHSHQGHQFH
% RP HQ JDIQHG J UHDWAU FRQWRORYHU ILQDQFIDOUAVRXUFHV ®DGIQ) WR [P SIRYHG HFRQRP LF

GHFIMRQ P DNIQU Z IVKIQ IDP 1GHV

P

6WHQU VIKHQHG / HDGHUKLS DQG $ J HQR\

7KH SIRIWP  HQKDQFHG Z RP HQV SDUAFISDARQ 1Q FRP P XQW IQWIAVRQY \HO KHG
JLRXSV DQG GRFDOGHFIMRQ P DNIQJ SURFHWHV.

* UHDVIUS RFLDO, QFOXMIRQ DQG &RQI LGHQFH

RP HQ UHSRUMG LQFLHDVHG VH FRQIIGHQFH P RELOW DQG UHFR) QURQ Z WKIQ KHUIDP LGH
DQG FRP P XQUMHV FRQWEXVQU VR KHURYHID@HP SRZ HIP HQW

g
<>
2
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SHOVDQFF  &RKHUHQFF HHAHORA  (IILFHQR

7KH SURMFW GHP RQWADW VKH [ NH\ SIEDU/RI KH 2 (&' IUDP HZ RN 5 HBIYDQFH &RKHUHQFH ( 11HPYHQHW
(IFIHQR. P SDFW DQG 6XWRIQDEIOW W1V [P SRWDQW WHHRH VR DGGLHW WKH &65 GQNHG SR MR
DFKIHYHP HQW WKIRXIK VKHWH  SIADUGIQMHV 1Q RUBHUWR EH DE®! VR HYDXXDWM Z KHWKHUDQG KRZ P DQL Rl \KH
SIRMPWDFVXVIHY Z HUH DE®H VR P HHMKH FUMFDOVRFLHVBOQHHGV Z KIOH IRWHUQ) KROME GHYHIRSP HOMQ Vi
FRP P XQUMHVWKDAZ RUHG Z WK

YHBZ VD GHVLBIG DQDOMY DQG LOWI KWEDVHG RQWH?2 (& ILDP HZ RN DSSLRDFK

7KH &65 LQMDWYHVRI $ UMR 3KDUP DFHXVFDQY 3 YW/ V& DUH KLIK® UHBIYDQWAR
m VKH VRFIR HFRQRP LF QHHGV Rl XQGHUHWYHG FRP P XQWHV SDUMFX@MUD XD
DQG WHP LXUEDQ SRSX@MRQV 7KH IRFXV RQ KHDOFDUH DFFHW HGXFDMRQD
5(/(9%1&( VXSSRUNIQIDWIXFWUH GHYHRSP HOWDQG QYHIKRRG HOKDQFHP HOWGILHAV®
DGGUHWHY FUMFDO GHYH@SP HQVEO JDSV 1Q ,QGID  XUDO GHYHBSP HQ\
LQMDVYHY VXFK DV FRQWXFURQ RI VRIBIWE®FNV FRP P XQW KD® KDQG
SXP S DQG VROU @ KWMQWDAMRQ FOWIUVR HAHQADOFLYIF QHHGY DIRQ Z L
HGXFDURQ DQG WNQJ VR DGGLHW WH HP S® DEION FKDWIQIHV DQC
HGXFDVRQDAQHT XMHVDP RQJ \ RXVK DQG P DU QDT HG SRSX@MMRQY

7KH IQUAYHQUARQY DUH FRKHUHQWZ VK WKH SIRYIMRQV RI VFKHGX®1 9., RI Vi

m &RP SDQHVSFW  DQG DA Q FIRVHO Z WK QIMRQDOGHYHIRSP HWSURUMEY
VXFK DV Z DU UARXUFH GHYHRRSP HQW FBDQ DQG JUHHQ HOHU\ WO

82+(5(18&( GHYHIRSP HQW HGXFDURQ DQG XWDO GHYHIRSP HQW 7KH &65 SURWFW DOF

\KRZ DO QP HQWZ VK P XOAS B VXWIDLQDE B GHYH®RSP HQW) RDYY

(B

®

QG 3RQV 9HI+UK 3RQW +UK  3RQN ORGHDN  3RQN /RZ  3RQWOHY/RZ
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7KH LQMDAYHV LQGLFDWA SRUMXH HIHFYHQHW 1Q GHOYHUQ) LQWIQGHG RXVBXW
DVP HQURQHG EHBRZ

P SIRYHG DFFHW VR HGXFDRQDO UIHVRXUFHV VKLRXJK WP DUWF@MWRRP \
'DQG LOILDVAKFVUH HOKDQFHP HOW

« BWHQUWKHQHG (XWDOLQILDWXFIH EHQHIMQ) FRP P XQIW P RELOW DQG
SXEQF XN XVDOH

+ QFUDWG KHDOKFDUH \XSSRUN IRU YX@HDE®I SRSXEMRQV WKURXIK
P HGIFDODIG DQG KHDGKFDUH LQI DWUKFVKUH DWIDQFH

+ ( QKDQFHG @HIKRRG RSSRUMQUAHY WKIURXJ K YRFDURQDOWDIQIQ) DQG NG
GHYHBRSP HMERI P V

/ 7KH&65 LQMDVYHV VXSSRUMG E\ $ UMR 3KDUP DFHXVFDEY 3 YW/ V& DLIH KLIK@
HIFIHQR. Z WK UHHUHQFH VR DA QIQJ &65 LOWAXHQURQY Z WK H QY GRFD
LQILDWKFWKUH DQG IQUANMRQV XV IQU FRP P XQIW EDVHG LP S&IP HQUIMR

0) & (18&< P HFKDQUP VBIYHDI Q) SDWRHIKISVZ WK 1* 2 V/DQG BRFDQ) RYHQIQ) ERGLH

DO QHG WR IRFXV RQ VFDDE®! DQG QHHG EDWHG SLRMFW

7KH RYHUDDLP SDFWJ HQHDWG E\ SURJLDP V FDQ EH FIMALHG DV KUK DQE
m P XOLGIP HMRQDOGXH VR W WP XODQHRXY FRQWEXVIRQ DFLRW WHRURQ\
ZIK 1P SIRYHG SXEQF IQIUDWXFXUH DQG FRP P XQW DWHW IRU EHMA
03$&7 VDQUIMRQ DQG FLYIE DP HQWHV 1Q HGXFDVMRQ DQG WNIAQ) KH IQWAYHMRQ
KDVHQKDQFHG HP S DELIW DOG YRFMIRQDCFDSDELQUEN DP RQI | RXVK
7KH KHDIKFDUH \XSSRWV KDV P SWRYHG DFFHWIELDN 1RU XQGHUHYHG
SRSXOMRQVZ K RYHUDDSRUMIYH 1P SDFWZ K \RFLDOLQFOCURQ FRP P XQUA
UHMEHORH DQG P SURYHG TXD@W Rl QIHDP RQY EHQHLFIDUHY

7KH SWRIWDP V DH GHWIQHG VR FUDWA RQ) WAP FRP P XQW DWHW
m HQGXUQ) VNG DQG LQWIWNKVRQDO FDSDFIMHY LDVKHU VKDQ VKRUWWALP  LHEH
PHOWUV ZOK QUDWKFKIH EDHG  IQWAYHQURQY QG FRP P XQUA
6867$,18%/,7<  SDUNFSDURQ IRUIQWAKVRQDORZ QHUKIS XSJUDGHY IXUDOIQIDWXFWUH DQC
WN@Q) LQMDVYHY DUH ONHO VR FROMOQXH JHQHIDWQD  EHQHIW EH RQG WKH

SURMIFWF F®I DQG SURYIGH EHQHIIWVR VIKH FRP P XQW/

. /

QG 3RQV 9HI+UK 3ROV +UK  3RQNW ORGHDN  3RQN /RZ  3RQWOHY/RZ
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I ..z nE3X.z

7KH&B5 LQUIDVYHV XQGHYENHQ E\ $ UMR 3KDUP DFHXWFDQYY3 YW/ W& DFLRWVKHVKHP DVAF DUHDVRI
Z DWULVRXUFH GHYH®RSP HQWF®DQ DQG J LHHQ HQHU\ KHDWK DQG P HGIFDODIG \DQVMRQ NI
GHYHBRSP HQW HGXFOMRQ KLDOGHYHBSP HQW DQG SLRP RUQU \SRUV LHBFWVKH FRP SDQ\ \
KROMF DQG FRP P XQW FHQWIF DSSURDFK VRZ DUGV VXWRIQDE® GHYHIRSP HQWDQG LQFQXMYH
JIRZ W TKIRXIK WD IF IQYHWR HQW 1Q VRFLDO IQILDWKFWKIH FRP P XQIW Z HIDIH DQG
KXP DQ FDSWDOGHYHRSP HQWVKH FRP SDQ\ KDV FRQUEXWHG \WJ QUIFDQAD VR DGGLHMQU FUMFDX
GHYHRSP HQUDOQHHGVDQG P SLRYIQ) VIKH TXD@W RI @H RI XQGHWHUYHG SRSXTMRQY

7KH IQMUHMRQV 1Q Z DU IMRXUFH GHYHERSP HQWDQG KUDOGHYHBSP HQWKDYH HQKDQFHG
DFFHW VR HWHQMDO FRP P XQW LIUDWIKFKLH \DIH GUQNIQU Z DU DQG SXEQF DP HQUMHY
VIKHUHE\ WWHQUVKHQIQU FRP P XQIW UHVGHQFH DQG P SIRYIQJ MQU FRQGIMRQV 7KH FGIDQ DQCG
JUHHQ HQHU\  LQMDAWYHY KDYH SLRP RWG HQYILRQP HQWD® \VXWDIQDE®I \ROMRQV Z KIG
HQKDQFLQJ VDIHW DFFHWELDV DQG HQHUI\ VHEXUW Z IVKIQ LKUDXDQG \HP LXLEDQ FRP P XQIMHY

7KH KHDOK DQG P HGLFDODIG DQG VDQUIMRQ IQUAXHQURQY KDYH S@) HG D YWEOLR®! 1Q 1P SIRYIQU
KHDWKFDUH DFFHWELDW WUHQU VKHQIQ) KHDOKFDUH |DFLOMHY SURP RAQJ K\ J HQH SWDPUFHY DQG
FUHDMQU KHDOKLHU @YIQ) HQYILRQP HQW IRU EHQHILFIDUHY 7KHVH HIRUWV KDYH FRQWEXWG Vi
EHWHUKHDK RXWFRP HY DQG LQFLHDVHG FRP P XQIW DZ DUHQHW UHJ DUBIQ SUHYHQUIYH KHDGKFDU-
DQG \DQVIMRQ

61P XODQHRXVO VKH HGXFDWRQ DQG WIMGHYHRSP HQWQUADWYHY KDYH HP SRZ HHG WKGHQW
\RXK DQG YX@HDE®I JIRXSV WKIRXJK P SIRYHG DFFHW VR HGXFDURQDO UHVRXUFHV
WIHQIVKHQHG BIDLQIQU. HQYLLRQP HQW' YRFDMRQDOWDIQIQ) DQG HP S®R\ DELMV  HOKDQFHP HQY
RSSRUKQMHY 7KHVH LOWAYHQVRQV KDYH VXSSRUMG WIKH GHYH®SP HQWRI NQRZ B1GIH WGV DQG
QYHIKRRG FDSDEIMAHY QHFHWOU IRUGRQJ WALP VRFIR HFRQRP F DGYDQFHP HQW

7KH FRP SDQ\ V VXSSRUMRZ DUGV SIRP RUQ) VSRUN KDV IXUKHU FRQMEXWHG VR VKH KROME
GHYH®RSP HOWRI FKIGHQ DQG \ RXWK E\ HOFRXWDJIQJ SK\ MFDOIVQHW GLMFISAH WDP Z RIN
BDGHUKLS DQG FRP P XQW SDUAFISDMRQ 6XFK IQMDWYHY SO\ DQ IP SRUBQWR®! [Q IRWHAUQ)
\RFIDAQFOMRQ DQG QXUKUQD | XVKUH VBGIQUADWIKH J LDWLRRW BIYHO

$ NH WHQIVK Rl $UMR 3KDUP DFFXVFDY 3YW / VB V &65 SRUIRIR GHV 1Q W LQVA) LDWAG
GHYHBRSP HQADSSIRDFK Z KIFK FRP ELQHV 1QILDWAXFWUH FLHDVRQ VHUFH DFFHWELOW FDSDFIW
EXIGIQ) DQG FRP P XQIW HQJDIHP HQWVR J HQHIDW VXWIIQDE®! DQG P HDVXIDE®1 RXVFRP HV
2 YHDDWKH &65 LQMIDVYHV Rl $ UMR 3KDUP DFHXVFDY 3YW/ VB H] KIEIMI QULFDQWSRVAUDOIRU
FUHDMQ) RQJ WP \RFIDOYDOXH DQG VXWIAQDE®! FRP P XQIW LP SDFW &RQUQXHG WINHKRGH!
HQU DI HP HQW SHURGLF P RQVRUQ DQG HYDXDMRQ WIHQIVKHQHG FRP P XQUW RZ QHUKLS DQG
WDWILF WD Rl VXFFHWMXO LOWIHQURQV Z L@ IXUWKHU HOKDQFH VKH  HITHPYHQHW
VXWIQDELD DQG UHDFK RI VKH &RP SDQ\ V&65 HIRUNIQ VIKH\ HDLY DKHDG
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	INTRODUCTION
	Aristo Pharmaceuticals Pvt. Ltd. has consistently demonstrated its commitment to responsible corporate citizenship by implementing community-centric Corporate Social Responsibility (CSR) initiatives that contribute to sustainable development, inclusive growth, and improved quality of life for underserved communities. Guided by the principles of social equity, environmental stewardship, and community empowerment the Company has undertaken a diverse portfolio of CSR interventions across multiple thematic areas.

	The sanitation interventions were aimed at construction of toilet block for community people, school going children and construction of drainage line improving hygiene practices. These initiatives contributed towards creating cleaner, healthier and more dignified living environments.

